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TOP 10 INDUSTRIES BY EMPLOYMENT IN THE CAPITAL REGION

Retail trade  (49,337)

(69,809)

Health care and social
assistance

Data Sources: U.S. Department of Commerce. 2021. Bureau of Economic Analysis, Regional Economic

Accounts, Washington, D.C.

Top 10 Industries by Salary (2020)
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Indicators of Vulnerabilites

Capital

Source: U.S. Census Bureau, American Community Survey, latest 5-Year Estimate (2020)




Work from home percentages:

Albany County —=—— 2.9% = 6.5%
Rensselaer I 3.2% ) 6%
County '
Saratoga County =— 5.4% — 8.5%
Schenectady 0 [
County 3.4% 6.0%
Source: U.S. Census Bureau, American Community Survey, latest 5-Year Estimate (2020)

Population, Race and Hispanic Orgin

Population by Race and Hispanic Origin, 2020

700,000
600,000
500,000
400,000
300,000
200,000
100,000
0 - — — -
White alone  Black or American Asian alone Native ~ Some Other Hispanic or
African Indian and Hawaiian  Race alone Latino
American Alaska and Other
alone Native alone Pacific
Islander
alone
M Albany County ~ M Rensselaer County M Saratoga County Schenectady County

Source: U.S. Census Bureau (2020). Decennial Census Race https://data.census.gov/table?g=population+saratoga,schenectady,+albany,+rensselaer&tid=DECENNIALPL2020.P1

U.S. Census Bureau (2020). Decennial Census HISPANIC OR LATINO, AND NOT HISPANIC OR LATINO BY RACE



https://data.census.gov/table?q=race+saratoga,schenectady,+albany,+rensselaer&tid=DECENNIALPL2020.P2

Population by Race and Hispanic Origin, 2010
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Source: U.S. Census Bureau (2010). Decennial Census Race https://data.census.gov/table?g=population+saratoga,schenectady,+albany,+rensselaer&tid=DECENNIALPL2010.P1

U.S. Census Bureau (2010). Decennial Census HISPANIC OR LATINO, AND NOT HISPANIC OR LATINO BY RACE

https://data.census.gov/table?q=race+saratoga,schenectady,+albany,+rensselaer&tid=DECENNIALPL2010.P2

Race 2010 2020
White alone 707,794 656,095
Black or African American
alone 66,926 77,447
American Indian and Alaska
Native alone 2,002 2,849
Asian alone 26,975 46,097

Native Hawaiian and Other

Pacific Islander alone 281 421
Some Other Race alone 13,056 23,001
Hispanic or Latino 35,103 52,249

Source: U.S. Census Bureau (2010). Decennial Census Race https://data.census.gov/table?g=population+saratoga,schenectady,+albany,+rensselaer&tid=DECENNIALPL2010.P1

U.S. Census Bureau (2010). Decennial Census HISPANIC OR LATINO, AND NOT HISPANIC OR LATINO BY RACE

https://data.census.gov/table?q=race+saratoga,schenectady,+albany,+rensselaer&tid=DECENNIALPL2010.P2




Hispanic or Latino Population
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M Hispanic or Latino (2010) M Hispanic or Latino (2020)

U.S. Census Bureau (2010). Decennial Census HISPANIC OR LATINO, AND NOT HISPANIC OR LATINO BY RACE

https://data.census.gov/table?g=race+saratoga,schenectady,+albany,+rensselaer&tid=DECENNIALPL2010.P2

Albany County 21,595

Rensselaer 9482
County ’

Saratoga County 8,667

Schenectady
oy 12,505




People of Color and Hispanics, 2021

45% -
40% A
35% -
30% -
25% -
20% -
15% 1 10.6%
10%

5% 1

o% 4

28.4% 29.0%

18.0%

Schenectady County, NY Saratoga County, NY  Rensselaer County, NY Albany County, NY

CITATION: U.5. Department of Commerce. 2022. Census Bureau,
American Community Survey Office, Washington, D.C,, reported
by Headwaters Economics’ Neighborhoods at Risk,
headwaterseconomics.org/apps/neighborhoods-at-risk

Population Estimates 2010 and 2020
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Source: U.S. Census Bureau (2020). Decennial Census population
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U.S. Census Bureau (2010). Decennial Census




Population by Race, 2020

B White alone

M Black or African American
alone

m American Indian and Alaska
Native alone

Asian alone

B Native Hawaiian and Other
Pacific Islander alone

B Some Other Race alone

U.S. Census Bureau (2010). Decennial Census
population. https://data.census.gov/table?g=population+saratoga,schenectady,+albany,+rensselaer&tid=DECENNIALPL2010.P1

Unemployment graphs:

Unemployment Rate 2019-2022
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Monthly Unemployment Rate, Combined Counties
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U.S. Department of Labor. 2022. Bureau of Labor Statistics, Local Area Unemployment Statistics, Washington, D.C., reported by

Headwaters Economics’ Economic Profile System, headwaterseconomics.org/eps

Education Attainment:

EDUCATIONAL ATTAINMENT

HAlbany M Saratoga M Schenectady Rensselaer
GRADUATE 43,936 41,943 16111
BACHELORS 45,382 44,870 24,355

ASSOCIATES 23,533 17,705 13758

HIGHSCHOOL 57,971 44,911 31976

sus Bureau, American Community Survey, latest 5-Year Estimate (2020)

Inward and outward migration- The Internal Revenue Service released new migration data in 2022. The
data uses information from tax returns to track domestic and international migration in the United
States. From 2019 to 2020, the top counties from which the most people moved into the Capital Region



are NYC with a total of 3,281 people, followed by Warren County, NY with 1,128 people, and
Washington County, NY with 933 people. The top counties outside of the state which lost their
population to the Capital Region are Middlesex County, MA with 165 people, Berkshire County, MA with
150 people, and Los Angeles County, CA with 120 people.

Source: https://cdrpc.org/capital-region-kept-attracting-the-nyc-residents-irs-shows

3,500 3,281
2,922

3,000
2,500 2,205

2,064 +2,083
2,000

+1,513 1,568
1,500 1,160 1,409 1,292 1,373 1,198
1,000 +904 +913
o 118
0 =

2015-2016 2016-2017 2017-2018 2018-2019 2015-2020

B nflow migration from NYC into the Capital Region
I outflow migration from the Capital Region into NYC
I net migration from NYC into the Capital Region

Clusters graph:
Source of charts: U.S. Cluster Mapping

Project, https://www.clustermapping.us/region/msa/albany schenectady troy ny/performance




Total Population Growth

Albany, NY Metropolitan Area
1998-2020

growth 1

0.40% &~ 898,561

1998 2020

Albany, NY Metropolitan Area
GDP Per Capita 2001-2020

347% ® - $60,965

@//e

2001 2020



Young Adult Population Growth

Albany, NY Metropolitan Area
1998-2020

0. A5% G 226,224

1998 2020

Annual Wage

Albany, NY Metropolitan Area
Average Private Wage 1998-2020

grow th rate

3.32% @~ $53,982
&

@ 1998 2020



50
31.58% 31.58%
30
15.79%
15+
10.53% 10.53%
0_
é”é’b
S & ¢ P& S
\Q,D (,)(/
ANSWER CHOICES % RESPONSES % RESPONSE PERCENTAGE %
Albany County 2 10.53 %
Rensselaer county 3 15.79 %
Saratoga County 6 31.58 %
Schenectady County 2 10.53%
Regional 6 31.58 %

Page 1/19 Made with ’J SurveySparrow



Education (2018)

Education connections
with research and
development (2018)

Regional Economic
Development Council
Efforts (2018)

Location (for certain
industries), and central
to major met...

Transportation
system(2018)

Growing sense of
regional unity(2018)

Page 2/19

42%

53%
5%
26%
63%
11%
21%
47%
21%
11%
42%
47%
5%
5%
26%
21%
21%
32%
58%
16%
26%

vade with B) SurveySparrow



Number of people
available to work (2018)

Thriving small business
ecosystem (2018)

Entrepreneurial
development (2018)

Quality of Life (2018)

Strong Presence of
Arts and Entertainment
(2018)

Promotion of Creative
Economy (2018)

Promote work/life
balance (with
recreational options
near m...

Low crime (2018)
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58%

16%
26%
16%
58%
16%
11%
11%
53%
21%
11%
5%
58%
32%
11%
42%
32%
21%
5%
11%
37%
47%
5%
21%
42%
26%
11%
5%
42%
26%
26%
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Natural Resources-
openspace, water,

proximity to Adironda...

Page 4/19

Growing Clusters of
Clean Energy,
Semiconductors, Life
Scie...

11%

63%

37%

26%

63%

25

Strongly Agree Agree

Education (2018)

Education connections
with research and
development (2018)

Regional Economic
Development Council
Efforts (2018)

Location (for certain
industries), and central
to major metro centers
(2018

Transportation
system(2018)

Growing sense of
regional unity(2018)

Number of people
available to work (2018)

Thriving small business
ecosystem (2018)

Entrepreneurial
development (2018)

Quality of Life (2018)

STRONGLY AGREE

8 (42.11%)

5(26.32%)

4 (21.05%)

8 (42.11%)

5(26.32%)

0 (0.00%)

0 (0.00%)

3 (15.79%)

2 (10.53%)

11 (57.89%)

1
50 75 100

Neutral Disagree Strongly Disagree

AGREE NEUTRAL
10 (52.63%) 1(5.26%)
12 (63.16%) 2 (10.53%)
9 (47.37%) 4 (21.05%)
9 (47.37%) 1(5.26%)
4 (21.05%) 4 (21.05%)
11 (57.89%) 3 (15.79%)
11 (57.89%) 3 (15.79%)
11 (57.89%) 3 (15.79%)
10 (52.63%) 4 (21.05%)
6 (31.58%) 2 (10.53%)

Made with P‘j SurveySparrow
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Strong Presence of
Arts and Entertainment
(2018)

Promotion of Creative
Economy (2018)

Promote work/life
balance (with
recreational options
near major employers)
(2018)

Low crime (2018)

Natural Resources-
openspace, water,
proximity to Adirondack
Park (Current)

Growing Clusters of
CleanEnergy,
Semiconductors, Life
Sciences (Current)

Total

Education (2018)

Education connections
with research and
development (2018)

Regional Economic
Development Council
Efforts (2018)

Location (for certain
industries), and central
to major metro centers
(2018

Transportation
system(2018)

Growing sense of
regional unity(2018)

STRONGLY AGREE

8 (42.11%)

2 (10.53%)

4 (21.05%)

1(5.26%)

12 (63.16%)

5 (26.32%)

78 (25.66%)

DISAGREE

0 (0.00%)

0 (0.00%)

2 (10.53%)

1(5.26%)

6 (31.58%)

5 (26.32%)

AGREE

6 (31.58%)

7 (36.84%)

8(42.11%)

8 (42.11%)

7 (36.84%)

12 (63.16%)

141 (46.38%)

STRONGLY DISAGREE

0 (0.00%)

0 (0.00%)

0 (0.00%)

0(0.00%)

0 (0.00%)

0 (0.00%)

NEUTRAL

4(21.05%)

9 (47.37%)

5(26.32%)

5(26.32%)

0 (0.00%)

2 (10.53%)

52 (17.11%)

Made with Pj SurveySparrow



DISAGREE STRONGLY DISAGREE

Number of people 5(26.32%) 0 (0.00%)
available to work (2018)

Thriving small business 2 (10.53%) 0 (0.00%)
ecosystem (2018)

Entrepreneurial 2 (10.53%) 1(5.26%)
development (2018)

Quality of Life (2018) 0 (0.00%) 0 (0.00%)
Strong Presence of 1(5.26%) 0 (0.00%)
Arts and Entertainment

(2018)

Promotion of Creative 0 (0.00%) 1(5.26%)

Economy (2018)

Promote work/life 2 (10.53%) 0 (0.00%)
balance (with

recreational options

near major employers)

(2018)
Low crime (2018) 5(26.32%) 0 (0.00%)
Natural Resources- 0 (0.00%) 0 (0.00%)

open space, water,
proximity to Adirondack
Park (Current)

Growing Clusters of 0 (0.00%) 0 (0.00%)
Clean Energy,

Semiconductors, Life

Sciences (Current)

Total 31 (10.20%) 2 (0.66%)

Page 6/19 Made with Pj SurveySparrow



Our strengths are
possible weaknesses
(2018)

Real or perceived high
cost of business (2018)

Cost of energy,
electric and gas (2018)

Retention of college
graduates (2018)

Long municipal project
approval timelines
(2018)

Aging
infrastructure (2018)

Page 7/19

16%

5%

5%

5%

16%

11%

21%

21%

11%

5%

58%
26%
32%
58%
26%
42%
26%
53%
32%
37%
58%
37%
37%

vade with B) SurveySparrow



Multiple regional
identities-i.e., Tech
Valley, Capital Dis...

Slow property
foreclosure
process(2018)

Lack of inter-municipal
collaboration and
cooperation, terr...

Blighted and
abandoned
housing(2018)

Regional
confidence(2018)

Weather(2018)

Taxes(2018)

Childcare- affordability,
lack of options(Current)

Page 8/19

21%

26%
16%
11%
32%
53%
5%
16%
42%
42%
11%
53%
26%
11%
21%
32%
32%
16%
5%
47%
26%
21%
32%
63%
5%
26%
47%
11%
16%

vade with B) SurveySparrow



Lack of affordable
housing
options(Current)

Transportation options

Page 9/19

that serve everyone

(Current)

26%

26%

32%

16%

26%

16%

37%

Our strengths are

possible weaknesses

(2018)

Real or perceived high
cost of business (2018)

Cost of energy, electric

and gas (2018)

Retention of college

graduates (2018)

Long municipal project

approval timelines
(2018)

Aging

infrastructure(2018)

Multiple regional
identities-i.e., Tech

Valley, Capital District,
Capital Region, State

Capital (2018)

Slow property
foreclosure
process(2018)

21%

25

Strongly Agree

STRONGLY AGREE

0 (0.00%)

6 (31.58%)

5 (26.32%)

3(15.79%)

6 (31.58%)

11 (57.89%)

7 (36.84%)

2 (10.53%)

50

Agree Neutral

AGREE

3 (15.79%)

11 (57.89%)

8 (42.11%)

10 (52.63%)

4(21.05%)

7 (36.84%)

4(21.05%)

6 (31.58%)

Disagree

1
75 100

NEUTRAL

11 (57.89%)

1(5.26%)
5 (26.32%)
2 (10.53%)

7 (36.84%)

1(5.26%)

5(26.32%)

10 (52.63%)

Made with P‘j SurveySparrow



Lack of inter-municipal
collaboration and
cooperation, territorial
local governments
(2018)

Blighted and
abandoned
housing(2018)

Regional
confidence(2018)

Weather(2018)

Taxes(2018)

Childcare- affordability,
lack of options(Current)

Lack of affordable
housing
options(Current)

Transportation options
that serve everyone
(Current)

Total

Our strengths are
possible weaknesses
(2018)

Real or perceived high
cost of business (2018)

Cost of energy, electric
and gas (2018)

Retention of college
graduates (2018)

Long municipal project
approval timelines
(2018)

Page 10/19

STRONGLYAGREE

3(15.79%)

2 (10.53%)

4 (21.05%)

1(5.26%)

6 (31.58%)

5(26.32%)

5(26.32%)

5 (26.32%)

71 (23.36%)

DISAGREE

5 (26.32%)

1(5.26%)

1(5.26%)

4 (21.05%)

2 (10.53%)

AGREE

8 (42.11%)

10 (52.63%)

6 (31.58%)

9 (47.37%)

12 (63.16%)

9 (47.37%)

5(26.32%)

3(15.79%)

115 (37.83%)

NEUTRAL

8 (42.11%)

5 (26.32%)

6 (31.58%)

5(26.32%)

1(5.26%)

2 (10.53%)

6 (31.58%)

7 (36.84%)

82 (26.97%)

Made with Pj SurveySparrow



DISAGREE

Aging 0(0.00%)
infrastructure(2018)
Multiple regional 3(15.79%)

identities-i.e., Tech
Valley, Capital District,
Capital Region, State
Capital (2018)

Slow property 1(5.26%)
foreclosure

process(2018)

Lack of inter-municipal 0 (0.00%)

collaboration and
cooperation, territorial
local governments
(2018)

Blighted and 2 (10.53%)
abandoned
housing(2018)

Regional 3 (15.79%)
confidence(2018)

Weather(2018) 4(21.05%)
Taxes(2018) 0 (0.00%)
Childcare- affordability, 3 (15.79%)

lack of options(Current)

Lack of affordable 3 (15.79%)
housing
options(Current)

Transportation options 4 (21.05%)
that serve everyone

(Current)

Total 36 (11.84%)

Page 11/19 Made with Pj SurveySparrow



Land Banks (2018)

Attractive urban
centers with a sense of
place (2018)

Regional tourism;
region as a destination
(2018)

Canalsystem for
transportation and
tourism (2018)

Deep water port
facilities (2018)

Growing
semiconductor cluster
(Global Foundries, SUNY
Poly ...

Page 12/19

5%

11%

11%

5%

11%

11%

11%

11%

11%

42%

32%
32%
47%
32%
53%
32%
47%
26%
26%
37%
32%
58%
26%

vade with B) SurveySparrow



Improved broadband
service (2018)

Coordination of
entrepreneurial
activities (2018)

Pipeline for new
businesses (2018)

Attraction of more
venture and angel
capital; filla curren...

Retain talent (2018)

More inter-municipal
cooperation (2018)

EDD Priority Project
List (2018)

Location- needs
promotion as
alternative to NYC,
Bostonand...

Page 13/19

63%

&
58%
: 5%

5%

58%

1
75 100
Made with ’J SurveySparrow




Strongly Agree Agree

STRONGLY AGREE

Land Banks (2018) 4(21.05%)

Attractive urban 6 (31.58%)
centers with a sense of
place (2018)

Regional tourism; 6 (31.58%)
region as a destination
(2018)

Canalsystem for 2 (10.53%)
transportation and
tourism (2018)

Deep water port 5(26.32%)
facilities (2018)

Growing semiconductor 6 (31.58%)
cluster (Global

Foundries, SUNY Poly

CNSE) (2018)

Improved broadband 5(26.32%)
service (2018)

Coordination of 2 (10.53%)
entrepreneurial
activities (2018)

Pipeline for new 3 (15.79%)
businesses (2018)

Attraction of more 4(21.05%)
venture and angel

capital; filla current gap

(2018)

Retain talent (2018) 6 (31.58%)

More inter-municipal 6 (31.58%)
cooperation (2018)

EDD Priority Project List 1(5.26%)
(2018)

Page 14/19

Neutral Disagree

AGREE

8 (42.11%)

9 (47.37%)

10 (52.63%)

6 (31.58%)

5(26.32%)

11 (57.89%)

9 (47.37%)

11 (57.89%)

12 (63.16%)

9 (47.37%)

11 (57.89%)

10 (52.63%)

7 (36.84%)

Strongly Disagree

NEUTRAL

6 (31.58%)

2 (10.53%)

1(5.26%)

9 (47.37%)

7 (36.84%)

2 (10.53%)

4 (21.05%)

5(26.32%)

4(21.05%)

6 (31.58%)

0 (0.00%)

2 (10.53%)

11 (57.89%)

Made with Pj SurveySparrow



Location- needs
promotion as

alternative to NYC,
Boston and Silicon
Valley, work from home
option for experienced
professionals, sick of

city life (2018)

Total

Land Banks (2018)

Attractive urban

centers with a sense of

place (2018)

Regional tourism;
region as a destination

(2018)

Canalsystem for
transportation and

tourism (2018)

Deep water port
facilities (2018)

Growing semiconductor

cluster (Global

Foundries, SUNY Poly

CNSE) (2018)

Improved broadband

service (2018)

Coordination of
entrepreneurial
activities (2018)

Pipeline for new

businesses (2018)

Attraction of more
venture and angel
capital; filla current gap

(2018)

Page 15/19

STRONGLY AGREE

10 (52.63%)

66 (24.81%)

DISAGREE

1(5.26%)

2 (10.53%)

2 (10.53%)

2 (10.53%)

2 (10.53%)

0 (0.00%)

1(5.26%)

1(5.26%)

0 (0.00%)

0 (0.00%)

AGREE

5(26.32%)

123 (46.24%)

STRONGLY DISAGREE

0 (0.00%)

0 (0.00%)

0 (0.00%)

0 (0.00%)

0 (0.00%)

0 (0.00%)

0(0.00%)

0 (0.00%)

0 (0.00%)

0 (0.00%)

NEUTRAL

3(15.79%)

62 (23.31%)

Made with Pj SurveySparrow



DISAGREE STRONGLY DISAGREE

Retain talent (2018) 1(5.26%) 1(5.26%)
More inter-municipal 1(5.26%) 0 (0.00%)
cooperation (2018)

EDD Priority Project List 0 (0.00%) 0 (0.00%)
(2018)

Location- needs 1(5.26%) 0 (0.00%)

promotion as
alternative to NYC,
Boston and Silicon
Valley, work from home
option for experienced
professionals, sick of
city life (2018)

Total 14 (5.26%) 1 (0.38%)

Page 16/19 Made with Pj SurveySparrow



Uncertainty related to
EDA resources at
federallevel (2018...

Flat and aging
population (2018)

Age and condition of
infrastructure(2018)

Drop in total number of
actual businesses
starts (2018)

Business flight from
region, state (2018)

Other successful areas
around the country
(2018)
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5%

5%

5%

5%

5%

21%

68%

26%
47%
16%
47%
47%
16%
42%
42%
21%
42%
26%
11%
16%
47%
21%
16%
26%
42%
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Inconsistent
broadband and cell 26%

access (2018)
5%

16%

21%

Climate Change

. . 429%
impacts (current) ’

16%

5%

21%

42%

Equity and Inclusion for
all populations inregion 21%

to ensur...

11%
5%
T T T 1
0 25 50 75 100

Strongly Agree Agree Neutral Disagree Strongly Disagree

STRONGLY AGREE AGREE NEUTRAL
Uncertainty related to 1(5.26%) 4 (21.05%) 13 (68.42%)
EDA resources at
federal level (2018)
Flat and aging 5(26.32%) 9 (47.37%) 3 (15.79%)
population (2018)
Age and condition of 9 (47.37%) 9 (47.37%) 1(5.26%)
infrastructure(2018)
Drop in total number of 3 (15.79%) 8 (42.11%) 8 (42.11%)
actual businesses
starts (2018)
Business flight from 4(21.05%) 8 (42.11%) 5(26.32%)
region, state (2018)
Other successful areas 3 (15.79%) 9 (47.37%) 4(21.05%)
around the country
(2018)
Inconsistent broadband 5(26.32%) 8 (42.11%) 5(26.32%)
and cell access (2018)
Climate Change impacts 3 (15.79%) 4(21.05%) 8 (42.11%)

(current)
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Equity and Inclusion for
all populations inregion
to ensure equitable
growth (current)

Total

Uncertainty related to
EDA resources at
federallevel (2018)

Flat and aging
population (2018)

Age and condition of
infrastructure(2018)

Drop in total number of
actual businesses
starts (2018)

Business flight from
region, state (2018)

Other successful areas
around the country
(2018)

Inconsistent broadband
and cell access (2018)

Climate Change impacts
(current)

Equity and Inclusion for
all populations inregion
to ensure equitable
growth (current)

Total
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STRONGLY AGREE

4 (21.05%)

37 (21.64%)

DISAGREE

1(5.26%)

1(5.26%)

0 (0.00%)

0 (0.00%)

2 (10.53%)

3(15.79%)

1(5.26%)

3 (15.79%)

2 (10.53%)

13 (7.60%)

AGREE

8 (42.11%)

67 (39.18%)

STRONGLY DISAGREE

0(0.00%)

1(5.26%)

0 (0.00%)

0 (0.00%)

0 (0.00%)

0 (0.00%)

0 (0.00%)

1(5.26%)

1(5.26%)

3(1.75%)
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